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evidently a source of profit in their employment, no
reason can be shown why that profit should be taken
by the manufacturer or the trading company to whom
the " loan " is made rather than by the investor.

Indeed, the practical good sense of ancient com-
munities, where " interest" was formally forbidden,
generally made exception of cases where the loan was
made to a person of substance, or was otherwise de-
signed for profitable employment in business.

The belief that all business conducted for the sake of
private profit is wrong and prejudicial to the interests of
society, is sometimes adduced as implying a condemna-
tion of interest. But the argument is entirely beside the
point. If all industry could be organised by society
and conducted for the common good, no special profit
need be asked as the reward of social saving; but so
long as individual saving is required for the mainten-
ance of individual business, such portion of that saving
as involves personal sacrifice has the same natural and
moral claim to compensation as any other order of in-
dustrial sacrifice. Other times, other morals ! Organise
industry upon a social basis, then individual interest
will be unnecessary and illicit, but not till then.

But, however wrong Mr. Ruskin may have been in
his theory of interest, his exposure of the folly of those
who taxed him with inconsistency in consenting to take
interest for investments, after discovering interest was
wrong, is exemplary. "I hold bank stock simply be-
cause I suppose it to be safer than any other stock, and
I take the interest of it because, though taking interest
is, in the abstract, as wrong as war, the entire fabric
of society is at present so connected with both usury
and war that it is not possible violently to withdraw, money doesn't " grow."as the latter is of.
